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ALNO AG: New investor acquires call option – 

"Expanding international activities and increasing 

market shares remain the key objectives" 
 

Pfullendorf, 3 August 2016 – As announced by Tahoe Investors GmbH in a voting 

rights notification, Tahoe has secured the possibility with a call option to acquire a 

14.08 per cent stake in ALNO AG's share capital by 31 October 2016. It was only a 

few days ago that Tahoe Investors GmbH had agreed to give the company a € 20 

million loan and signed a further loan agreement for € 15 million which is still subject 

to conditions precedent. 

Executing the call option, Tahoe would take over all of the shares in Whirlpool 

Germany GmbH and replace it as the largest single shareholder. Long term, 

Whirlpool will remain committed to ALNO AG as a strategic partner and its largest 

supplier.  

Subject to details, family-owned Tahoe Investors GmbH holding company has stated 

it is fundamentally planning a long-term involvement at ALNO AG. Commenting on 

this, Max Müller, Board Chairman at ALNO AG, says: "Tahoe will give us a strategic 

major investor who will actively be involved in shaping the development and future of 

our company. Key objectives remain expanding our international activities and 

boosting our shares in the domestic market". 

Provisional figures for the first half of 2016 confirm ALNO management's strategy. 

Compared to the first half of 2015, sales proceeds as well as the number of units 

produced rose by 14.8 and 12.1 per cent respectively. On account of the 

complexities involved last year in restructuring in the course of completely relocating 

production from Dietlikon in Switzerland to Pfullendorf, Swiss subsidiary AFP as well 

as Impuls Küchen GmbH, which was deconsolidated after being sold on June 2015, 

are not included in the figures. 
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Publication of the ALNO AG semi-annual statement has been announced for 22 

August. 

About the ALNO Group 

Made up of the ALNO core brand as well as the Wellmann, Pino, Piatti and Forster Swiss Steel 

Kitchens or ALNOINOX brands, the ALNO Group is one of Germany's leading kitchen manufacturers. 

ALNO produces a full range of kitchens for the German and international market at four international 

production facilities employing a total of around 2,100 members of staff. Working with over 6,000 sales 

partners, the ALNO Group operates in more than 64 countries around the world. In the 2015 financial 

year, the company generated sales in the amount of € 522 million. 
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Legal notice: 

This Press Release may contain certain future-oriented statements based on current assumptions and 

prognoses by the corporate management of ALNO AG or of companies affiliated with ALNO AG. As a result of 

various known and unknown risks and contingencies, as well as other factors, the actual results, financial 

position, development or performance of ALNO AG and of the companies affiliated with ALNO AG may diverge 

significantly from the appraisals given here. Neither ALNO AG nor the companies affiliated with ALNO AG 

accept any obligation to update such future-oriented statements and bring them into line with future events or 

developments. 
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