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PRESS RELEASE 
 

 

ALNO AG: Joint statement published by 

Management Board and Supervisory Board 

on takeover bid 

Pfullendorf, 29 November 2016 – ALNO AG's Management Board and 

Supervisory Board have today submitted their joint statement on the takeover 

offer from Tahoe Investors GmbH and Brillant 1953. GmbH. In it, Management 

Board and Supervisory Board view the bid in an overall positive light. 

The Management Board and Supervisory Board welcome the new investor's 

intention to improve the company's earnings situation and financing on a 

sustained basis as well as maintain its existing operating bases. Under the 

offer, there are furthermore no plans to make any changes to ALNO AG's 

Management Board. 

For the statement, the Management Board and Supervisory jointly requested 

auditing company BBWP GmbH Wirtschaftsprüfungsgesellschaft to assess 

whether the offer price was deemed appropriate. In their opinion letter attached 

to the statement, the auditors come to the conclusion that the offer price of € 

0.50 per share is financially inappropriate. On the basis of this assessment, 

Management Board and Supervisory Board give shareholders the 

recommendation not to accept the offer at a price of € 0.50 per share. 

The complete statement is published in Geman on the Internet at 

http://www.alno-ag.de in the "Aktie" section under "Übernahmeangebot" or is 

available for downloading in PDF format from the www.alno-

ag.de/aktie/uebernahmeangebot link. 

About the ALNO Group 

Made up of the ALNO core brand as well as the Wellmann, Pino, Piatti and 

Forster Swiss Steel Kitchens or ALNOINOX brands, the ALNO Group is one of 
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Germany's leading kitchen manufacturers. ALNO produces a full range of 

kitchens for the German and international market at four international 

production facilities employing a total of around 2,100 members of staff. 

Working with over 6,000 sales partners, the ALNO Group operates in more than 

64 countries around the world. In the 2015 financial year, the company 

generated sales in the amount of € 522 million. 
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Legal notice 

 

This Press Release may contain certain future-oriented statements based on 

current assumptions and prognoses by the corporate management of ALNO AG 

or of companies affiliated with ALNO AG. As a result of various known and 

unknown risks and contingencies, as well as other factors, the actual results, 

financial position, development or performance of ALNO AG and of the 

companies affiliated with ALNO AG may diverge significantly from the 

appraisals given here. Neither ALNO AG nor the companies affiliated with 

ALNO AG accept any obligation to update such future-oriented statements and 

bring them into line with future events or developments. 
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