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PRESS RELEASE 
 

 

ALNO AG: Tahoe Investors GmbH becomes 

new main shareholder – reconstitution of 

Supervisory Board announced  

Pfullendorf, 31 October 2016 – Today exercising the call option for acquiring 

14.08 per cent of the ordinary shares in ALNO AG, Tahoe Investors GmbH 

becomes ALNO AG's new main shareholder. Including the 2.65 per cent 

acquired on 20 October, Tahoe Investors GmbH now holds 16.73 per cent of 

ALNO AG's share capital. 

Together with the existing voting trust agreement for 16.52 per cent, Tahoe 

Investors GmbH has secured a total share in voting rights of 33.25 per cent at 

ALNO AG. Back on 6 October, Tahoe Investors GmbH announced that it would 

be submitting a takeover bid to ALNO AG's shareholders. 

At the same time as the call option was exercised, Supervisory Board Chairman 

Hanns R. Rech as well as the Supervisory Board members Norbert Orth, 

Werner Rellstab and Anton Walther resigned from office. As a result, 

Supervisory Board and Management Board have laid the foundations for Tahoe 

Investors GmbH to be appropriately represented as new main shareholder on 

the Supervisory Board at ALNO AG with immediate effect.  

Commenting on this, Max Müller, Board Chairman at ALNO AG, says: "Tahoe 

Investors GmbH gives us a strategic major investor who will provide us with 

stability as well as a clear perspective for the future. Our aim is to further 

increase the market share both at home and abroad. I am delighted that Tahoe 

Investors GmbH will also be taking an active part in shaping this development 

and the future of our company." 
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In an ad-hoc statement, ALNO AG today announced that the Supervisory Board 

had elected Henning Giesecke as acting chair of the Supervisory board until 

such time as it is reconstituted. Waltraud Klaiber would be remaining 

Supervisory Board vice chair. ALNO AG's Management Board would be 

submitting an application under Section 104, sub-section 2 of the German Stock 

Corporation Act (AktG) for the judicial appointment of four new Supervisory 

Board members. 

ALNO AG's Management Board thanked the resigning Supervisory Board 

members for everything they had done, for an excellent working relationship 

and for remaining available to the company on an advisory board still to be set 

up. 

About the ALNO Group 

Made up of the ALNO core brand as well as the Wellmann, Pino, Piatti and Forster Swiss Steel 

Kitchens or ALNOINOX brands, the ALNO Group is one of Germany's leading kitchen 

manufacturers. ALNO produces a full range of kitchens for the German and international market 

at four international production facilities employing a total of around 2,100 members of staff. 

Working with over 6,000 sales partners, the ALNO Group operates in more than 64 countries 

around the world. In the 2015 financial year, the company generated sales in the amount of € 

522 million. 
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Legal notice 

 
This Press Release may contain certain future-oriented statements based on current 

assumptions and prognoses by the corporate management of ALNO AG or of companies 

affiliated with ALNO AG. As a result of various known and unknown risks and contingencies, as 

well as other factors, the actual results, financial position, development or performance of ALNO 

AG and of the companies affiliated with ALNO AG may diverge significantly from the appraisals 

given here. Neither ALNO AG nor the companies affiliated with ALNO AG accept any obligation 

to update such future-oriented statements and bring them into line with future events or 

developments. 
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