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PRESS RELEASE 
 

 

 

ALNO AG receives a € 20 million loan as part of 

financial and capital measures already announced 

 
 

Pfullendorf, 29 July 2016 – ALNO AG is planning to use the inflow from the € 20 

million loan agreement signed yesterday evening to bolster its working capital and 

push ahead with its internationalisation strategy and also increase its stake in the 

domestic market. To this end, ongoing projects focusing on centralising, 

standardising and improving processes in production and admin at all ALNO-Group 

operations are to be continued at all ALNO-Group operations.  

The amount will be paid out to the kitchen manufacturer by 12 August 2016. Lender 

is the family-owned Tahoe Investors GmbH holding company which has stated it is 

planning a long-term commitment at ALNO AG. The loan is being taken out as part of 

the planned financial and capital measures announced by ALNO AG back at the end 

of March when it presented its results for the 2015 business year. 

At the same time, ALNO AG has signed a further loan agreement for € 15 million with 

Tahoe Investors GmbH which is still subject to conditions precedent. This cash inflow 

is planned for no later than 15 December 2016. 

The ALNO group can look back on dynamic growth in the first half of 2016. Based on 

preliminary figures and compared with the same six months last year, the ALNO 

Group has managed to increase its sales proceeds by 14.8 per cent without Swiss 

subsidiary AFP. According to the German Kitchen Manufacturers' Association 

(VdDK), the entire kitchen industry put on growth of 7.1 per cent in a year-on-year 

comparison with the five months up to May 2016. 

Allowing for the complete relocation of production from Dietlikon / Switzerland to 

Pfullendorf and the associated complexities involved in restructuring production last 

year, overall group growth, including AFP, amounts to 6.6 per cent. Deconsolidated 
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after being sold on 30 June 2015, Impuls Küchen GmbH is not included in comparing 

figures with the first six months of 2015. 

The ALNO Group's strong hike in sales went hand in hand with a sharp increase in 

production, resulting in a significant rise in the level of capacities utilised at the main 

Pfullendorf works and at both plants in Enger and Coswig. The improved order 

situation has seen about 60 new jobs being created across the ALNO Group. 

About the ALNO Group 

Made up of the ALNO core brand as well as the Wellmann, Pino, Piatti and Forster Swiss Steel 

Kitchens or ALNOINOX brands, the ALNO Group is one of Germany's leading kitchen manufacturers. 

ALNO produces a full range of kitchens for the German and international market at four international 

production facilities employing a total of around 2,100 members of staff. Working with over 6,000 sales 

partners, the ALNO Group operates in more than 64 countries around the world. In the 2015 financial 

year, the company generated sales in the amount of € 522 million. 
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Legal notice: 

This Press Release may contain certain future-oriented statements based on current assumptions and 

prognoses by the corporate management of ALNO AG or of companies affiliated with ALNO AG. As a result of 

various known and unknown risks and contingencies, as well as other factors, the actual results, financial 

position, development or performance of ALNO AG and of the companies affiliated with ALNO AG may diverge 

significantly from the appraisals given here. Neither ALNO AG nor the companies affiliated with ALNO AG 

accept any obligation to update such future-oriented statements and bring them into line with future events or 

developments. 
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